Abbreviations and Glossary of Terms 
1.  AIF  

SEDAR DEFINITIONS

Annual Information Form (AIF)
 
A document required to be filed annually with securities commissions by certain public companies and mutual funds; it contains prescribed information about the issuer and its securities 

Magellan Aerospace Corporation issue this on an annual basis in March of each year
2.  BETA21S Material 
The metastable beta titanium alloy BETA21S- is a material which is used in a number of high temperature applications – such as engine exhausts on the A340-500/600. It is a very significant portion of the materials and total cost.
3.  EAC/Program Accounting – Estimated Average Cost to Completion
The Federal Government Contractors Audit Guide (3.58-3.59) from the American Institute of Certified Public accountants (AICPA) Audit and Accounting Guides explains program accounting and the Estimate at Completion (EAC) as follows:
“3.58  Program accounting is a method of accounting for the costs of certain products manufactured for delivery under production-type contracts. Under this method costs are accumulated and accounted for by programs rather than by individual units or individual contracts.  A program consists of the estimated number of units of a product to be produced by an enterprise in a continuing , long-term production effort for delivery under existing and anticipated contracts. the program is used as the accounting cost center for accumulating costs and allocating costs to cost of sales.

3.59  In practice , the program method of accounting has had very limited applications, such as in major commercial aircraft production sold to commercial (or in some cases, commercial and government) customers. It is not often used because (a) the significant uncertainties associated with making reasonably dependable estimates of the total number of units to be produced and sold (b) the length of the time to produce and sell them, and (c) the associated production costs and selling prices”

Program accounting is also in some respects similar to long-term contract accounting, in that the programme costs and revenues must not only be accumulated but also forecasted through to the completion of the programme. The total costs and revenues of the programme are referred to as the “Estimated Average Cost to Completion”, or EAC>”  

The A340 programme is currently accounted for on this program /EAC basis 

4. NRC -  Non Recurring Costs  
The Design and Production Engineering/tooling and testing costs associated with the development of the program.   Up to January 2008 Canadian GAAP also permitted legitimate labour learning costs to be added to production inventory.

As at 31 December 2006 NRC of US$29.6m was carried in inventory pertaining to the a340 programme. An additional US$8.6m is held as production inventory, for a total inventory of US$38.2m to be amortised by the end of the programme’s life. The representation of quantities, selling prices and costs including NRC amortization for the 31 December 2006 EAC used as the basis of E&Y audit testing for the FY2006 MAC financial statements produced a break-even position by the end of the programmes life. 
5  PD   - Protected /Qualifying Disclosure  - in UK law 
The full definition is contained in the Employment Rights Act 1996. I will quote a relevant part of Para 43B. 

(1) In this part a “qualifying disclosure” means any disclosure of information which in the reasonable belief of the worker making the disclosure, tends to show one or more of the following – 

(a)  that a criminal offence has been committed, is being committed or is likely to be committed

(b)  that a person has failed, is failing or is likely to fail to comply with any legal obligation to which he is subject,

(c ) that a miscarriage of justice has occurred, is occurring or is likely to occur,

(d)  that the health and safety of any individual has been, is being or is likely to be endangered.
(e)  that the environment has been, is being or is likely to be damaged or 
(f)  that information tending to show any matter falling within the preceding paragraphs has been, is being or is likely to be deliberately concealed

For the purposes of subsection (1) it is immaterial whether the relevant failure occurred, occurs or would occur in the United Kingdom or elsewhere, and whether the law applying to it is that of the United kingdom or of any other country or territory.

My protected disclosures (PD22, PD23 and PD24) are for the A340-500/600 program and the Respondents PD schedule challenges “my reasonable belief” that there was likely to be a breach of a legal obligation and that the information I disclosed to Mr Neill/Mr Edwards and Mr Dekker was not in the public interest for shareholders of this publicly traded company.  My A340 Report and witness evidence addresses that comprehensively and the MAC Balance values for A340  published in FY2006 and subsequently to shareholders and the TSE etc .  
6.    TSE  -  Toronto Stock Exchange 

As Magellan Aerospace Corporation is a publicly owned company and its shares are traded on the Toronto Stock Exchange as MAL 

